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MEMORANDUM

TO: Boston Retirement Board

FROM: John W. Parsons, Esq., Executive Director

RE: Appropriation for Fiscal Year 2023 (non-teachers)
DATE: November 22, 2021

Required Fiscal Year 2023 Appropriation: $403,678,138

This Commission is hereby furnishing you with the amount to be appropriated for your
retirement system for Fiscal Year 2023 which commences July 1, 2022.

Attached please find summary information based on the present funding schedule for your
system and the portion of the Fiscal Year 2023 appropriation to be paid by each of the
governmental units within your system. Once again, we used the Early Retirement Incentive
(ERT) bases determined previously, however the amortization period for each was extended to
FY27. The ERI column also includes adjustments made due to the 2010 legislation regarding
Boston teachers (credits for the crossover payment and additional FY11 payment) and the 2009
legislation regarding retired sheriffs of Suffolk County.

The figures in this memorandum and the attachments reflect the Board’s current funding
schedule plus the additional amortization of the cost of increasing the COLA base to $15,000.

The current schedule is due to be updated by Fiscal Year 2023.

If you have any questions, please contact PERAC’s Actuary, John Boorack, at (617) 666-4446
Extension 935.

TWP/jfb
Attachments
cc: Office of the Mayor

City Council
c/o City Clerk
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